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Minimum Temperatures — January 2014
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Maximum Winter Peak Demands
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Percent of Total PJM Capacity
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Forced Outages — January 7 Evening Peak (7pm)
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Real-Time and Day-Ahead Prices — January 7
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Gas Prices (Market East) — January 2014
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2014 PJM Load-Weighted LMPs
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Generator Cost Recovery Uplift Credits - January 2014
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Gas Prices and Uplift Charges
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NYMEX Forward Curves for
|g|'e PJM Western Hub Monthly Peak Contract

Futures Price
($/MWh)

$75 -

$701 h)/ﬁxs of Jan. 2014

$65 - A

$60 -

$55

$50 -

$45 |

$40 +

As of Nov. 2013
$35 - :

$30

Mar May Jul Slep Nov Jan Mar Mlay Jul Sép Nov Jan Mar May Jul Sép Nov
2014 2015 2016
Contract Month

Workshop — ,Large Disturbances — System operation and Market Performance Perspectives”

25 August — Cigre Session Paris 2014




Key Action Items
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« Gas and electric days need better coordination
— FERC has stepped in

« Conservative scheduling by operators will suppress
prices
— Market clearing prices need to account for this

 Interchange from neighboring areas must be handled
better

— Limit the ability for interchange to crash market clearing prices
 Uplift cost allocation is being discussed.
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Generation Performance

Gogre

« Generation performance must improve!
— Effort underway to redefine what capacity is in PJM.

— New definition will require additional resource
flexibility and availability with higher penalties.

Performance §Operational  § Fuel Security
Incentives/  JAvailability

Penalties and Flexibility
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